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David Derwinu

Portfolio Manager — Commodities/Equities
Investment Advisor

Adam Pukalon

Investment Advisor

Joseph Alkanan
Associate Portfolio Manager

Commodity Futures Advisor Commodity Futures Advisor

Order your complimentary "CME Group Grain Risk Management with Agricuitural Options" booklet

m CONTACT | MARKET WATCH | ARTICLES & PRESENTATIONS | RISK MANAGEMENT | COMMODITIES
Managing Risk

Cover your Assets ? - Through Relationships

20
Risk Management Worksho 0
g P \—% e 69‘“; PI Financial Corp.

Hosted by

Canola Growers ?\)\0 <
\\
i partrarship with .. @‘ Q\\° Phoenix AgriTec Inc.
> @CMEGroup Farm_ ik Ut
le\ud'll Classic Capital Inc.
Package Includes:
Two Workshops: CME Group
March 17th and 25th
Victoria Inn, Brandon, MB
9:00 a.m. to 4:30 p.m. Event Fee:

18 Instructional Videos

FarmLink Solutions ¥

Early Bird Pricing: $300

Value $495
Lunch Included Farm Pair : $350 \\'\ Backswath Management Inc.
Webinar: Register at: |
0 A
April 8th http: fl(mryoufmtscanola.evembme @

u.. ’Lh

Articles & Presentations
Market Watch Bl

Business, financial and risk management strategies for the
Canadian agricultural producer.

We have built unique relationships with consultants and service providers to help producers
make well-rounded, informed business decisions. The benefits lie in making available a suite of
solutions from an alliance of professionals including:

commodity market price research & data analysis
education & market resources

commodity risk management & options/futures execution
altemative financing & interest rate protection

crop planning & marketing services

budgeting & cash management strategies

investment management & retirement strategies

tax & succession planning

" s s s s s s s

Together for our mutual agricultural clientele, our joint mission is to provide comprehensive
business, financial and risk management strategies to empower the growth of the evolving
Canadian agricultural producer.
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Heating Oil Futures Seasonality
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Timeframe: 20-Year range end 12/31/2013
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Canola Price Protection Program 2014: Position #1

#1: Buy Nov 2014 $490 protection @ $30/ton
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Canola Price Protection Program 2014: Position #2

#2: Buy Nov 2014 $465 protection @ $22/ton
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Canola Price Protection Program 2014: Position #3
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#3: Buy Nov 2014 $480 protection @ $26/ton




Manitoba
Canola Growers

Canola Price Protection Program 2014: Total Positions

#1: Buy Nov 2014 $490 protection @ $30/ton #2: Buy Nov 2014 $465 protection @ $22/ton
$550 l
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$400
#3: Buy Nov 2014 $480 protection @ $26/ton
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Canola Price Protection Program 2014: Summary

e Futures Price:5406

o Position #1: $490-$406-330 = $54/ton
o Position #2: $465-$406-322 = $37/ton
o Position #3: $480-$406-326 = $48/ton

» Advantage:346/ton average gain
* Effective Selling Price: $406+346 = $452/ton

(Optzons trading entails risk; please talk to your commodity futures advisor before trading.)
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WZ15 - Spring Wheat - Daily Line Chart
W MWZ15: 535-0
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FH15 - Feeder Cattle - Daily OHLC Chart
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David Derwin Joseph Alkana Adam Pukalo FINANCIAL A
MARKET WATCH
BONDS | EQUITIES | ETFs | OPTIONS | COMMODITY FUTURES

Compl_zmentary Market Watch newsletter:
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QUESTIONS?
David Derwin ¢ Joseph Alkana ¢ Adam Pukalo

dderwin@pifinancial.com
1-844-982-0011
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isclaimer: Options and Commodity trading has inherent risks where significant loss of capital may occur. Investors should consult with their investment advisor to
determine if options trading is suitable for their portfolio and risk tolerance profile. This document has been prepared by David Derwin & Joseph Alkana,
Investment advisors for PI Financial Corp, for information purposes only. This is not an official publication of PI Financial Corp. and the author is not a PI
“inancial Corp. analyst. The views expressed herein are those of the author alone, not necessarlly those of PI Financial Corp. The information contained
herein has been obtalned from sources to be relzable Z)ut the accuracy or completeness of the tnforma:tmn is not guaranteed nor in provzdlng it

Farm {3 CME Group

Marketing Solutions



